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Real-life Case Study:
“Chairman did not inform the insurer about the renovation prior to its
commencement, the insured has breached the provision no.8 of policy

condition (failing to notify insurer despite material change in risk). We

propose to repudiate liability in this claim”
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1 A Extend to cover principal property
REEZENIAYIE foEBERIERInclude W204, W338 (LR £

& FE principal)
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include W204, W338

Real-life Case Study:
Court Case: *Wan Tsz Nok & Hung Fai Electrical Engineering
(HKEC1939) - e EE SR » {& F principalZE fycontractorfTEHY7E
s ARIERE
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1) ANHIEKFI D MERIALE - 3oKME ~ BoKuE ~ DM

2) Key ForZg 5 — JEIE /UK » IR SEIHF N EIE 5 - FIEEK
3) F-=Lift - R Lift
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2) FEMEFHITRINAEERREY HEaE-UNARE
FEE

3) sl ES XiIeBEENAHE - AE/E
e EEL » S RI¥)%E breach legal duty of care
JEE[Er 44 covered by Management Liability

Y e 4= covered by professional Indemnity

Real-life Case Study:
Court case: Kwok Wing House (HCPI595/2002) fail to repair

EEFIERGRE - (2)2FHF 0 L ASEby falling concrete HKS1.5M
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B5 Proper Maintenance

{7 fHREAMaintenance A4 for all equipment — lift
BEE ~ = ~ Swimming Pool

[KlinsuranceZzproper maintenances & e

Homeowners may face claims after falling tree

kills woman outside Mid Levels apartment

Flat
inM

e.g. NATZEW7f6i BASE ( 14/08/2014
2:30pm ° 375%) - (HERHEABIEE
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#£JS40million
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B6 Typhoon Arrangement
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C) AELTTIERER
CL. FEFII R RE

#E ¥y Late report: —f%22 as soon as possible
(30days)*

IEAIB S (2

15 K7 3545 - A33 Legal Requirement Clause : JE[i /5
BTE

RNIBNIRIEFE, eg. [BH ~ B - HAKRE -2
{E ~ Tear & Wear

Under Excess

Accident Date N E1E{FHAN
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C2. N EA{E Principles

IR TR (negligence) B & &4

Y& = responded promptly? E.g. arranged repair?
=drnormal wear & tear?

Hexternal factor e.g. TF2?

any similar incident / complaint before?

any irregulates found before?

Hregular patrolf7discover/ problem?

Purely accidental?

Is this accident Unforeseeable?

s this accident beyond ¥)%& /;£[E]Control?
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C2. N E{E Case Study

1) 4l KJE{=EE > fHA maintenance, inspection

2) RE7KFEZRINIEIE K

3) A glass bottlegk % — 77 AZH > F7CCTV

4) EETR -~ EgE\ S |2 (Already tried their best to prevent
flooding, water damage is beyond ¥& /;£[E] control
due to too much rainwater)

5) Toliet in common area suddenly)&Hz

16 ZEREFIERFFES BREFERIKE R
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C2. N E{E Case Study
6) 77 CLOSEZK /T A%

R NEAKE - FTARE ~ FTELEE ~ FTA
ZEANBCEERE

(improper disposal by unidentified persons, it is beyond¥)& /
72 Econtrol) AR E SR FAERMUAITR > WVE//EE A
Notice in Lobby & & 5256 7 ElinE

8) Slip & fall - Warning Sign (& /7EE E.3E 77 remind)

9) Gradual seepage (Need renovation) vs Accidental Seepage

(caused by external factor like typhoon)
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b7 falling everywhere

27Keverywhere — 7K @Ak
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XZEHTIVE% B #FE-mail/Whatsapp g &1Broker
Zfclaim : NEFf TR PAsurvey
Relaim = ZYFRT ~ FH - FRa& A (TAEX)
PREF IS B IR BGEE A
 CCTV
* Video

« PHOTO
AEMFEE RS (IR)
B EE R (E (e.g. remind contractor don't
breakdown items etc)
For Emergency Repair e.g. Lift (Do not sign any
qguotation document without loss adjustor’s
agreement)
{REAYE#% Salvage

F= R [EE AR TERE

/ilflﬁ@fﬁto Repair, Insurer{&{iCheque
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PREEIT
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E1. S{ESCH B

* Policy Schedule
Building Questionnaire
3FERLIEZC5E (Report cases, Settlement Amount, reserve
amounts, surveyor documents, incident report etc)
4 BIGHZ(E » BHRisk Improvement documentary proof
Renovation record
Photos of common area
¥% A19 — Cover Depreciation!
Y% Temporary Repair Clause

E2. Non-disclosure of material facts

E3. Breach of warranty
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EXCESS - JEE R ficomplain ¥ 771208

Due to inadequacy of the sum insured, the Condition 11. “Average” is applied and the calculation of our
proposed adjustment is as follows:

Sum Insured: $5,000,000.00 ¥ Adjusted loss: HK$39,420.00 = HKS$11,324.92
Value at risk: $17,404,020.00 {note 1)

Less: Policy excess {Water damage - EP104) (10,000.00)

HKS 1,324.92

———r



[ LN
F 7 \‘BRR gE'/ S
F4. 7KK b R 25/ DRER?
AT —RGTE L BERZEANT -
A BT AT EE - FAREE - TRAKE
SRR - BRI AFLE TR G {EHR 2 / Online Property Agency
TR - 2% (h{ETTEEEE A HKS1,500-HKS3,000

MEEERR - —f% B15%

Common Area : 20% - 25%

Formula:
PRER = (RRIER) x (ESEIREE ) x (PRI A EEZR15%) x (A3
P& Rt b %820-25%)
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BFR RIGREE AR AT
LSC INSURANCE CONSULTANTS LIMITED

Contact Person: Mr. Evan Wong

16/F Amber Commercial Building, 70-74 Morrison

Hill Road, Wanchai, Hong Kong

Tel: 2573 1001

Fax: 2572 8042

Whatsapp: 6021 1116
service@Iscins.com
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